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Control Account:  Accounts like Accounts Receivable and Accounts Payable

vs.

Subsidiary Account: Total of the Balances in ALL subsidiary accounts equals the balance of the control account

Example:

Control Account

85000

Subsidiary Accounts

26000 35000 24000 (Customers)

Is cash used in transaction?

Cash Receipts Journal

Cash Payments Journal

Is transaction on account/credit?

Revenue Journal

Purchases (two types):

1.  Single-Column  - Only used for purchases of Merchandise Inventory

2.  Multi-Column  - ALL purchases

General Journal

 Control vs Subsidiary Accounts, and Special Journals

Special Journals:

Accounts Receivable

Special Journals

Peaches & Cream Inc. Studs Pool Hall Davis Lumber Co.

Yes

No

Yes

No


